MOEX GROUP

PASMELLEHUE OEHMFAH%W
NINSUHTOBbIX KOMIMAHUU HA
MOCKOBCKOWU BUPXE



PbIHOK OBJIMTALIM MOCKOBCKOW BMPXW — CBHILLE 8 TRARPYENENIPUBAEKNI
OMUTEHTbI B 2025 oAy

OB OBBEM KOPIMOPATWBHbIX OBBbEM PA3SMELLEHN/ KOPMOPATWBHbIX OBTUIALN PA3BUTME NHCTPYMEHTAPUA
OBJTUIALIMA B OBPALLIEHNW HA MOCBUPXE!

TPIH pyo6. PasmeweHbl O®P3 B toaHAX — opmupyeTca CyBepeHHasn

TPJH
35 5 pF))/6 B dnoatepbl pyoresble M 3amellatoive KOaHeBble kpusas foxoaHocTn B CNY
, .

I KBa3uBanioTHble OcTarbHble 3any|.|.|,eHb| oGnurau,Mu C HOMMUHANOM B BaOTe,

+4.5 TPIMH PYB. (+14%) C HAYANATOJA 8,3 pacyeTamu B BankoTe Nno Bbl60py nokynartena
MNepBoe pa3melleHne bupKeBbiX 06aAMraumi c

BO3MOKHOCTbIO KOHBepTaLuum B akuum (MK «Camonet»)
PASMELLEHNA HA MOCBUPXXE B 2025t

PasmelyeHbl nepsble Bbinyckn ESG obauraumm, Kotopoble
noanaaatoT noj, CTMMyaupytowiee peryimpoBaHue

TPIH
0y6 BaHka Poccuun, No3BonstoLLEE CHUMKATb HAarpy3Ky Ha
, .

3 Kanutan 6aHkos (I'T/1K, A®K Cucrtema)
SMUTEHTOB OBEBbEM PASMELLEHNN

+17% VS 2024 +43% VS 2024

AOEBKOTAHTbBI HA MOCBUPXE B 20251 NMPNTOK CPEAOCTB PO3HNYHBIX MHBECTOPOB
B OBJIMTALIMN HA MOCBUPXXE B 2025

81 466 e
HOBBbI OBBbEM PA3MELLEHUM 1,5 5 ;3?' 0,56 ;Taslgﬁ

OMUTEHT HOBBIX SMUTEHTOB B KOPI. OBJTMITALINA B roC. obnnrauum

+4% VS 2024 +93% VS 2024 ’ x2,4 pa3sa VS 2024 x2,5 pasa VS 2024

MOEX.COM McTouHuk: MockoBckasa bupxa, Cbonds
1. Bes yyeTa KpaTKOCPOYHbIX 0bnuraumin (cpok obpatleHus 6onee 31 gHA)




EMKOCTb CMPOCA HA OBJNTUITALMN PASTNTMYHBIX KATEFOPUMARBECTOPOB

[0NA POCCUNCKUX 0BIUraLumii B CTPYKTYPE aKTMBOB

CPEACTBA o3, HA OEMNO3UTAX N BEPOKEPCKNX CHETAX

3 7 % PO3HUYHbIX MHBECTOPOB (Opokepckme cyeTa M [1Y) B 3kB2025
(o}

MOKCUMasbHoe 3Ha4YeHue ¢ Havyaaa HabarooeHut e 2020
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POCT OEMNO3NTOB POCT AKTMBOB HA BPOKEPCKOM B FOCVAADCTBEHHLIE OBAra
3A 3%4 TOA OBCNY>XUBAHWW 1 B Y 3A 3%4 TOJA YRAPCTBEHHBIC ObTnraLin

KopnopatusHble obnuraymm

(+26,6 TPIH PYB.) (+4,5 TPIH PYB.)

WcTtouHuk: BaHk Poccun, aaHHble Ha koHel, 3Ke 2025
*Py6néBble 1 BanoTHbIE Aeno3uTbl (BKI. CPEACTBA HA TEKYLLUX cyeTax, 6e3 y4yeTa HakonIEHHbIX NPOLEHTOB)

MOEX.COM
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**PacyéTHble aaHHble MOEX. CooTHOLLEHNE paccyMTaHo Kak akTMBbl (M3NnuL, Ha 6pokepckom obcnyxmBaHum 1 B 1Y 3a BbIYETOM AEHEXHbIX CPEACTB M NPOYMX aKTMBOB K Aeno3utam dusnuy,



ClNPOC PO3HNYHbBIX MHBECTOPOB HA OBJIUTALWA BENEPERCRPERSIVEER20255 O Y

“Yucno akTUBHBIX HeTTo NnpuTOK CpeacTB YacTHbIX MHBeCcTOpoB Ha Mocoupxke
YacTHbIX UHBecTOpoB Ha MocGupxe

10,2 MITH

B 2025
(xoTqa BbI 04Ha caernka B TeyeHue roga)
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MOEX.COM McTouHmk: MockoBckast bupxa




YEM BbllUE YPOBEHb BJIATOCOCTOAHNA NHBECTOPOB = TENRSISIHE

OVWBEPCUDUKALINA EFO BITOXXEHNI

MopTdhens: ao 100 Thic. pyo. MopTtdenk: ot 100 Thic. 4o 1 MIH pyo. UHcTpymeHTbI B nopTdensx

6% 1% 6% 0%
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KOprnopaTUBHbIE U

18% cybdeneparnbHble obnuraymm

17% 62%
nau
Moptdenes: ot 1 ao 10 MnH pyo6. MopTdhens: cebiwe 10 MnH pyo.
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MOEX.COM WcTounmnk: MockoBckas Bupxa 5




HOBbIE SMUTEHTbI B KOPINOPATVUBHOM CEIMEHTE B 20258 O

456 MINPL PYB. OTPACIIEBOW PA3PE3 [IEGIOTAHTOB (MIIP[ PYB.)

OBBEM BbIlMYCKOB B
OBPALLEHUWN HA 31.12.2025

80 OEBIOTAHTOB

PASMECTWIIV 102 BbIMYCKA
OBNMUALIAM

21 AOEBIOTAHT
BXOOAT B PECCTP MCI1

WT, 106,4

WUHbpacTpyKTypHOe cTpouTenscTso, 169,5 DuHaHcbl, 126,2

61% OBbEMA PENTUHI SMUTEHTOB/AMUCCUI (ONA B OELEME)

OBECITEYNIIN BbITTYCKH
C NNABAIOLLEN CTABKOW

88% OBLEMA

SOPMUPYIOT TOI1-3 OTPACIIN
(MHPPACTPYKTYPHOE
CTPOUTEJNBCTBO, ®UHAHCHbI, UT)

89% OBBLEMA

BbIMYCKW C PENTUHIOM
MHBECTULIMOHHOW KATEIOPWN

MOEX.COM



OBNUTALINU NIMSUHIOBbIX KOMIMAHUI

3a 2025 roga ob6bemM pasmelleHun KopnopaTuBHbIX obnuraumin Ha MockoBckon Bupxke coctaBun 8,3 TprH pyo6*, Ha SIM3MHIOBbIE KOMMAHUN

npuxoautcs 3% oT o6beMa NpuBReYeHus.

O6bém bO B 0bpaLLeHUn No HenoralweHHOMY
HomuHany (pespanb 2026)

7 aMUTEHTOB

BBB
8 amuTeHTOB

A
5%

17 asmuteHTOB
BB n HUXKe
1%

~ 861 mnpg, pyb.

12 smuteHTOB
AA
91%

mAA = A BBB =BB/B/NR

MOEX.COM McTounnk: Cbonds, MockoBckas Gupxa

* - yckn. kopoTkme (<31 gHs)

AvuHamuka pasmeweHun oonuraumm JIK
(Mnpa py6.)

32 smuTeHTa
68 Bbinycka

1

29 SMUTEHTOB
58 Bbinyckos

30 amuTeHTOB
57 Bbinyckos

116

3 amuTeHTa
4 Bbinycka

2023 2024 2025 2026
B CNY USD mRUB




OBNUTALINU NIMSUHIOBbIX KOMIMAHUI

AMUTEHTA BbinyckoB B ob6pawieHunmn
10 1K popmupytoT 6onee 95% ob6béma NoteHunanbHana emKocTb pes.2026-2027rr. —
B 06paLwieHuum 475 mnpgp pyb.
Npouee [ 32 200
nP-Nusunr 6 180
I ISCYPEVTISN [ 160
Wntepansunr [ 19 140
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PECO-/msunr | < 0 17
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aylew | 142 K Nnswrr i i

JIN3UHT
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MOEX.COM WcTounuk: Cbonds, MockoBckasi Gupsxa




AKAOEMUA ONA SMUTEHTOB MOCKOBCKOW BUPXKI

Momoraem ny6nMYHbLIM U HENYOGNUYHLIM KOMMAHUAM <l OCHOBHbIE Kypchbl AKkagemMum
NONy4YnTb 3HAHWUA U ONbIT

. » BbInyck akumn
npunene4vyeHus KanMTaﬂ; n B3ammogencTtemAa ¢ MHBeCcTopamMu > BbInyck o6nurauui
Ha (0OHOOBOM pPbIHKEe
A P » Pabota c nuBectopamm (IR)
» Juctuur

ol MpeumywecTBa AkageMmumn onsa SMMTeHToB MOCKOBCKOW OUPXKU > YcToitumsoe passuTne GusHeca
= MaKCMMyM KOHUEeHTPUpoBaHHOIo norpy)KeHMe B npouecc
F11% MPaKTN4YeCKOro onbiTa U AKCNepTu3bl NoAroToBKU BbIXo4a Ha PbIHOK .

LLILpOKULI CrIEKMp SKCAEPMOS PhbiHKa, U3yYaeMbIX MeM U MPaKmuKU g2s | CmpyKkmypupogaHHble 3HaHUs! U peartbHble sl OCHOBHbIE napTHepbl Axkagemunu

M | HempymeHmbI o M0d20mosKe KOMIaHUU K

Bubnuorteka KOHKPEeTHbIX YHUKaNbHbIX 8bIx00y Ha pbIHOK om cmaduu «0» Ko OHIO «X»

B matepranos ) I-?) NenoBasi Poccus
P MoHuMaHue perynaTopHbIX TpeGoBaHui &
B0o3MOXHOCMb 66ICMPO20 MPUMEHEHUS Ha MPaKmuKe E@ Onopa Poccun
AHanu3 Kro4yeebix acrieKmos U 603MOXHOCMb MOyYeHUs / H
ornepamugHoU ripsimoli obpamHou cesizu om Mockoeckol bupxxu Z « aunoHalrbHble YEMIMUOHbLI»
e SkoHOMUS pecypcoB U 3KCrnepmos pbiHKa — 803MOXHOCMb 6osiee kayecmeeHHOU
~4 Ha 6ecrinamHoli ocHoge — Hogasl none3Hast 10020MO6KU IMUCCUOHHOU OOKYMEHmayuU Sk CkonkoBo
UHopMayus, 8 m.4. U O MUMNUYHbIX owubkax M . .
y Bbi60op (hopMbl NpMBReYEHNs Kanutana w4 MockoBcKkMit MHHOBaLMOHHBII KnacTep
YKkpenneHue OTHOLUEHWUI C MHBEeCTopamMu .
= PaccmompeHue pasnudHbiX 8apuaHmos rMpueieyeHus > MBA, Executive MBA, MaructpaTtypa

g Pas6op npakmuyecKLXx Kelicos, modxod08 U UHCMPYMEHMOos Lyl -

Kanumarna u 8bl6op Haubonee KOMEOPMHO20 nymu Ha poccuinckux BY3oB

8 paboime ¢ UHeecmopamu, rnocmpoeHue cobemeeHHoU rpoepanmb! IR meKywem smare paseumusi KOMIaHuu

MOEX.COM




BUP>XA BCEI'AA C BAMA PAOOM

MOEX.COM

PACCKASBIBAEM,
KAK NMPUBJIEKATDb
AEHBbI'N HA BUPXE

CEPBWCHI AITA BYOYLWEIO
OMUTEHTA

3AABUTE
O PASMELWEHNN
QPPEKTNBHO

CEPBWCbHI AJTA SMUTEHTA
HA STAINE PASMELLEHUA

NOAOEPXVBANTE

NYBJIINHHOCTDb
CEPBWCbI AN

KOMMYHUKALIMN C PBIHKOM
NMOCHE PASMELWLEHNA

T

PYKOBOOCTBA AJIA SMUTEHTOB

Kak ctaTb ny6nuyHon komnanuen (rmg no IPO)

Kak BbIiT Ha pbIHOK NyBnuyHoro gonra (rmg no obnuraunam)
Kak cooTBeTCcTBOBaTbL NyYLLUMM NPaKTUKaM yCTONYMBOrO pasBuUTUS
(rma no ESG)

OBPASOBATEJIbHbIE MNMPOEKTHbI

CeMuHapbl «Kak BbINTU Ha PbIHOK»
Akagemus ons cneumanucToB No cBsA3sM ¢ MHBectopamu (IR-akagemus)
KopnopaTtreHoe 0by4yeHne no npaktukam nybrnmyHorn kKomnaHmm

OEHb MHBECTOPA HA MOCKOBCKOW BUPXKE

TOPXECTBEHHbIV 3BOHOK B BUP>XEBOW KONOKOIN
B OEHb HAYAJIA TOPIOB

AHOHC COBbITUN SMUTEHTA

CEPBWC MO MPOBEAEHNIO COEPAHNN AKLIWOHEPOB
B ANEKTPOHHOWN ®OPME

AHATTIMTUKA ANA SMUTEHTOB MO NTOT'AM TOPIOB
OEHb MHBECTOPA HA MOCKOBCKOW BUPXKE
10
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MOEX Hessoce

58

SESTINRRAOTNT

PYKOBOACTBO ONA SMUTEHTA:
KAK BbIMTU HA PBIHOK
NYBUYHOIO A0ONTA

OBHOBMEHHOE W OONOSIHEHHOE -

OMUTPUU TACKUH

OVNPEKTOP MO PA3BUTUIO MEF
PbIHKA OBNMFALIMA |
DMITRY.TAS

.

»

MOEX lesioscan

N

.
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PYKOBOOCTBO OJ13 SMUTEHTA:
KAK COOTBETCTBOBATb J1Y4LLM

 MPAKTUKAM YCTOM4MBOTO PA3BUTUA |

OBHOBJ1IEHHOE W OOMNMONMHEHHOE
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